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Crowe LLP 
Independent Member Crowe Global 

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING 
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL 

STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

The Honorable President and Members of the Board of Trustees 
Oakton College - Community College District No. 535 
Des Plaines, Illinois 

We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards 
issued by the Comptroller General of the United States, the financial statements of the business-type 
activities and the discretely presented component unit of Oakton College, Community College District No. 
535 (the “College”) as of and for the year ended June 30, 2025, and the related notes to the financial 
statements, which collectively comprise the College’s basic financial statements, and have issued our report 
thereon dated October 9, 2025.  Our report includes a reference to other auditors who audited the financial 
statements of the Oakton College Educational Foundation (the “Foundation”), as described in our report on 
the College’s financial statements. The financial statements of the Foundation were not audited in 
accordance with Government Auditing Standards. 

Report on Internal Control Over Financial Reporting 

In planning and performing our audit of the financial statements, we considered the College’s internal 
control over financial reporting (“internal control”) as a basis for designing audit procedures that are 
appropriate in the circumstances for the purpose of expressing our opinions on the financial statements, 
but not for the purpose of expressing an opinion on the effectiveness of the College’s internal control. 
Accordingly, we do not express an opinion on the effectiveness of the College’s internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow management 
or employees, in the normal course of performing their assigned functions, to prevent, or detect and correct, 
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in 
internal control, such that there is a reasonable possibility that a material misstatement of the College’s 
financial statements will not be prevented, or detected and corrected on a timely basis. A significant 
deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe than a 
material weakness, yet important enough to merit attention by those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any 
deficiencies in internal control that we consider to be material weaknesses. However, material weaknesses 
or significant deficiencies may exist that have not been identified. 
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Report on Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the College's financial statements are free from 
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, 
contracts, and grant agreements, noncompliance with which could have a direct and material effect on the 
financial statements. However, providing an opinion on compliance with those provisions was not an 
objective of our audit, and accordingly, we do not express such an opinion. The results of our tests disclosed 
no instances of noncompliance or other matters that are required to be reported under Government Auditing 
Standards. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the College’s internal 
control or on compliance.   This report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the College’s internal control and compliance.  Accordingly, 
this communication is not suitable for any other purpose.

 Crowe LLP 

Oakbrook Terrace, Illinois 
October 9, 2025 
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Crowe LLP 
Independent Member Crowe Global 

INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE FOR EACH MAJOR FEDERAL PROGRAM; 
REPORT ON INTERNAL CONTROL OVER COMPLIANCE; AND REPORT ON THE SCHEDULE OF 

EXPENDITURES OF FEDERAL AWARDS REQUIRED BY THE UNIFORM GUIDANCE 

The Honorable President and Members of the Board of Trustees 
Oakton College - Community College District No. 535 
Des Plaines, Illinois 

Report on Compliance for Each Major Federal Program 

Opinion on Each Major Federal Program 

We have audited Oakton College, Community College District No. 535’s (the “College”) compliance with 
the types of compliance requirements identified as subject to audit in the OMB Compliance Supplement 
that could have a direct and material effect on each of the College’s major federal programs for the year 
ended June 30, 2025. The College’s major federal programs are identified in the summary of auditor’s 
results section of the accompanying schedule of findings and questioned costs. 

In our opinion, the College complied, in all material respects, with the compliance requirements referred to 
above that could have a direct and material effect on each of its major federal programs for the year ended 
June 30, 2025. 

Basis for Opinion on Each Major Federal Program 

We conducted our audit of compliance in accordance with auditing standards generally accepted in the 
United States of America (GAAS); the standards applicable to financial audits contained in Government 
Auditing Standards issued by the Comptroller General of the United States (Government Auditing 
Standards); and the audit requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform 
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform 
Guidance). Our responsibilities under those standards and the Uniform Guidance are further described in 
the Auditor’s Responsibilities for the Audit of Compliance section of our report. 

We are required to be independent of the College and to meet our other ethical responsibilities, in 
accordance with relevant ethical requirements relating to our audit. We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our opinion on compliance for each major 
federal program. Our audit does not provide a legal determination of the College’s compliance with the 
compliance requirements referred to above. 

Responsibilities of Management for Compliance 

Management is responsible for compliance with the requirements referred to above and for the design, 
implementation, and maintenance of effective internal control over compliance with the requirements of 
laws, statutes, regulations, rules and provisions of contracts or grant agreements applicable to the College’s 
federal programs. 
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Auditor’s Responsibilities for the Audit of Compliance 

Our objectives are to obtain reasonable assurance about whether material noncompliance with the 
compliance requirements referred to above occurred, whether due to fraud or error, and express an opinion 
on the College’s compliance based on our audit.  Reasonable assurance is a high level of assurance but is 
not absolute assurance and therefore is not a guarantee that an audit conducted in accordance with GAAS, 
Government Auditing Standards, and the Uniform Guidance will always detect material noncompliance 
when it exists.  The risk of not detecting material noncompliance resulting from fraud is higher than for that 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control.  Noncompliance with the compliance requirements referred to above is 
considered material, if there is a substantial likelihood that, individually or in the aggregate, it would 
influence the judgment made by a reasonable user of the report on compliance about the College’s 
compliance with the requirements of each major federal program as a whole. 

In performing an audit in accordance with GAAS, Government Auditing Standards, and the Uniform 
Guidance, we 

• exercise professional judgment and maintain professional skepticism throughout the audit. 

• identify and assess the risks of material noncompliance, whether due to fraud or error, and design 
and perform audit procedures responsive to those risks.  Such procedures include examining, on 
a test basis, evidence regarding the College’s compliance with the compliance requirements 
referred to above and performing such other procedures as we considered necessary in the 
circumstances. 

• obtain an understanding of the College’s internal control over compliance relevant to the audit in 
order to design audit procedures that are appropriate in the circumstances and to test and report 
on internal control over compliance in accordance with the Uniform Guidance, but not for the 
purpose of expressing an opinion on the effectiveness of the College’s internal control over 
compliance. Accordingly, no such opinion is expressed. 

We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and any significant deficiencies and material weaknesses in internal 
control over compliance that we identified during the audit. 

Report on Internal Control Over Compliance 

Our consideration of internal control over compliance was for the limited purpose described in the Auditor’s 
Responsibilities for the Audit of Compliance section above and was not designed to identify all deficiencies 
in internal control over compliance that might be material weaknesses or significant deficiencies in internal 
control over compliance and therefore, material weaknesses or significant deficiencies may exist that were 
not identified. We did not identify any deficiencies in internal control over compliance that we consider to 
be material weaknesses. However, as discussed below, we did identify a deficiency in internal control over 
compliance that we consider to be a significant deficiency. 

A deficiency in internal control over compliance exists when the design or operation of a control over 
compliance does not allow management or employees, in the normal course of performing their assigned 
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a 
federal program on a timely basis. A material weakness in internal control over compliance is a deficiency, 
or a combination of deficiencies, in internal control over compliance, such that there is a reasonable 
possibility that material noncompliance with a type of compliance requirement of a federal program will not 
be prevented, or detected and corrected, on a timely basis. A significant deficiency in internal control over 
compliance is a deficiency, or a combination of deficiencies, in internal control over compliance with a type 
of compliance requirement of a federal program that is less severe than a material weakness in internal 
control over compliance, yet important enough to merit attention by those charged with governance. We 
consider the deficiency in internal control over compliance described in the accompanying schedule of 
findings and questioned costs as item 2025-001 to be a significant deficiency.   
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Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal control 
over compliance. Accordingly, no such opinion is expressed. 

Government Auditing Standards requires the auditor to perform limited procedures on the College’s 
response to the internal control over compliance finding identified in our audit described in the 
accompanying schedule of findings and questioned costs. The College’s response was not subjected to 
the other auditing procedures applied in the audit of compliance and, accordingly, we express no opinion 
on the response. 

The purpose of this report on internal control over compliance is solely to describe the scope of our testing 
of internal control over compliance and the results of that testing based on the requirements of the Uniform 
Guidance. Accordingly, this report is not suitable for any other purpose. 

Report on Schedule of Expenditures of Federal Awards Required by the Uniform Guidance 

We have audited the financial statements of the business-type activities and the discretely presented 
component unit of the College as of and for the year ended June 30, 2025, and the related notes to the 
financial statements, which collectively comprise the College’s basic financial statements.  We issued our 
report thereon dated October 9, 2025, which contained unmodified opinions on those financial statements. 
Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise the basic financial statements. The accompanying schedule of expenditures of federal awards is 
presented for purposes of additional analysis as required by the Uniform Guidance and is not a required 
part of the basic financial statements. Such information is the responsibility of management and was derived 
from and relates directly to the underlying accounting and other records used to prepare the basic financial 
statements. The information has been subjected to the auditing procedures applied in the audit of the 
financial statements and certain additional procedures, including comparing and reconciling such 
information directly to the underlying accounting and other records used to prepare the basic financial 
statements or to the basic financial statements themselves, and other additional procedures in accordance 
with auditing standards generally accepted in the United States of America. In our opinion, the schedule of 
expenditures of federal awards is fairly stated in all material respects in relation to the basic financial 
statements as a whole. 

 Crowe LLP 

Oakbrook Terrace, Illinois 
December 2, 2025 
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OAKTON COLLEGE 
COMMUNITY COLLEGE DISTRICT NO. 535 

DES PLAINES, ILLINOIS 

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 

Year Ended June 30, 2025 

Federal Grantor / Pass-Through Grantor / Program or Cluster Title 

U.S. Department of Education 

Student Financial Assistance Cluster: 
Federal Supplemental Educational Opportunity Grants 
Federal Work Study Program 
Federal Pell Grant Program 

Federal Direct Student Loans 
Total Student Financial Assistance Cluster 

Fund for the Improvement of Postsecondary Education 

COMPASS- Center for Organizing Minority Programs to 
Advance Student Success 

COMPASS- Center for Organizing Minority Programs to 
Advance Student Success 

Total AANAPISI Programs 

TRIO - Student Support Services FY24 
TRIO Carry Forward 
TRIO - Student Support Services FY25 

Total TRIO Cluster 

Passed through Illinois Community College Board 
Career and Technical Education - Basic Grants to States - CTE Postsecondary 
Career and Technical Education - Leadership Perkins - CTE Postsecondary 

Total CTE Programs 

Passed through Illinois Community College Board 
Adult Education - Basic Grants to States - Federal Basic 
Adult Education - Basic Grants to States - EL Civics 
Adult Education - IELCE Supplemental 

Total Adult Education 

Total U.S.Department of Education 

U.S. Department of Treasury 

Passed through Illinois Community College Board 
COVID-19 Bridge Transitions FY24 

Total U.S. Department of Treasury 

Small Business Administration 

Passed through Illinois Department of Commerce and Economic Opportunity 
Small Business Development Centers FY24 
Small Business Development Centers FY25 

Total Small Business Development Centers 

Total Small Business Administration 

U.S. Department of Veteran Affairs 

Post-9/11 Veterans Educational Assistance 

Total U.S. Department of Veteran Affairs 

Federal Assistance 
Listing Number 

84.007 
84.033 
84.063 

84.268 

84.116Z 

84.031L 

84.031L 

84.042A 
84.042A 
84.042A 

84.048 
84.048 

84.002A 
84.002A 
84.002A 

21.027 

59.037 
59.037 

64.028 

Contract 
Number 

P007A241248 
P033A241248 
P063P243255 
P268K243255 
P268K253255 

P116Z240098 

P031L200011 

P031L200011 

P042A200841 
P042A200841 
P042A200841 

CTE-535-25 
CTEPL-53501-24 

AE-53501-25 
IELCE-53501-25 

CIVS-535-25 

IBT-535-24 

24-561118 
25-801118 

N/A 

Federal 
Expenditures 

$ 233,100 
70,000 

7,119,401 

349,675 
7,772,176 

800,000 

68,092 

266,308 

334,400 

66,039 
29,140 

260,444 
355,623 

252,040 
97,381 

349,421 

610,553 
54,954 
52,947 

718,454 

10,330,074 

50,048 

50,048 

59,719 
52,086 

111,805 

111,805 

79,771 

79,771 

(Continued) 6. 
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OAKTON COLLEGE 
COMMUNITY COLLEGE DISTRICT NO. 535 

DES PLAINES, ILLINOIS 

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 

Year Ended June 30, 2025 

Federal Assistance Contract Federal 
Federal Grantor / Pass-Through Grantor / Program or Cluster Title Listing Number Number Expenditures 

National Science Foundation - Education and Human Resources 

Research and Development Cluster: 
STEM Scholars FY24 47.076 DUE - 1833924 $ 51,172 
IUSE: Innovation in Two-Year College STEM Education 47.076 DUE - 2412937 77,459 

Total Research and Development Cluster 128,631 

Total National Science Foundation-Education and Human Resources 128,631 

U.S. Department of Health and Human Services 

CCDF Cluster: 
Passed through Illinois Community College Board 

Early Childhood Access Consortium for Equity Grant 93.575 ECE-53501-22 24,688 

Total U.S. Department of Health and Human Services 24,688 

TOTAL EXPENDITURES OF FEDERAL AWARDS $ 10,725,017 

See accompanying notes to Schedule of Expenditures of Federal Awards. 
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OAKTON COLLEGE 
COMMUNITY COLLEGE DISTRICT NO. 535 

Des Plaines, Illinois 

Notes to the Schedule of Expenditures of Federal Awards 

Year Ending June 30, 2025 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Basis of Presentation: 

The accompanying Schedule of Expenditures of Federal Awards (the “Schedule”) includes the federal 
award activity of Oakton College (the “College”) under programs of the federal government for the year 
ended June 30, 2025. The information in this Schedule is presented in accordance with the requirements 
of Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, 
and Audit Requirements for Federal Awards (Uniform Guidance). Because the Schedule presents only a 
selected portion of the operations of the College, it is not intended to and does not present the financial 
position, changes in net position, or cash flows of the College. 

Basis of Accounting and Cost Principles: 

Expenditures reported in the Schedule are reported on the accrual basis of accounting. Such expenditures 
are recognized following the cost principles contained in Title 2 U.S. Code of Federal Regulations Part 
200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards, 
wherein certain types of expenditures are not allowable or are limited as to reimbursement.  Negative 
amounts shown on the Schedule represent adjustments or credits made in the normal course of business 
to amounts reported as expenditures in prior years. The College has elected not to use the 10-percent de 
minimis indirect cost rate allowed under the Uniform Guidance. 

Federal Student Loan Programs: 

Federally guaranteed loans issued to students of the College by financial institutions under the Federal 
Direct Loan Program were $349,675 during the year ended June 30, 2025. 

Subrecipients: 

Of the federal expenditures presented in the Schedule, the College did not provide any federal awards to 
subrecipients. 

Non-Cash Assistance: 

The College had no non-cash assistance during the year. 

Federal Insurance: 

The College had no Federal insurance in force during the year. 
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OAKTON COLLEGE 
COMMUNITY COLLEGE DISTRICT NO. 535 

Des Plaines, Illinois 

Schedule of Findings and Questioned Costs 

Year Ending June 30, 2025 

Section I - Summary of Auditor’s Results 

Financial Statements 

Type of report the auditor issued on whether the financial 
statements audited were prepared in accordance with GAAP: Unmodified 

Internal control over financial reporting: 

Material weakness(es) identified? Yes   No 

Significant deficiency(ies) identified?  Yes  None Reported 

Noncompliance material to financial statements noted?  Yes  No 

Federal Awards 

Internal Control over major programs: 

Material weakness(es) identified? Yes  No 

Significant deficiency(ies) identified?   Yes  None Reported 

Type of auditor’s report issued on compliance for major programs: Unmodified 

Any audit findings disclosed that are required to be 
reported in accordance with 2 CFR 200.516(a) Yes  No 

Identification of major programs: 
Assistance Listing Number(s) Name of Federal Program or Cluster 

U.S. Department of Education: 
84.007, 84.033, 84.063, 84.268   Student Financial Assistance Cluster 

84.116Z   Fund for the Improvement of Postsecondary Education 

Dollar threshold used to distinguish between Type A and Type B programs:  $750,000 

Auditee qualified as low-risk auditee?   Yes No 

(Continued) 
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OAKTON COLLEGE 
COMMUNITY COLLEGE DISTRICT NO. 535 

Des Plaines, Illinois 

Schedule of Findings and Questioned Costs 

Year Ending June 30, 2025 

Section II - Financial Statement Findings 

There were no financial statement findings for the year ended June 30, 2025. 

Section III - Federal Award Findings 

2025-001 Cash Management 

Federal Program: U.S. Department of Education: Fund for the Improvement of Postsecondary Education, 
ALN 84.116Z 

Criteria: Federal regulations (2 CFR section 200.305) require that recipients minimize the time between the 
drawdown of federal funds and their disbursement for allowable project costs. Advances of federal funds 
must be limited to the minimum amounts needed and timed to be in accordance with the actual, immediate 
cash requirements of the project. 

Condition: The College drew down federal funds in April 2025 for project expenses that were not spent until 
May and June 2025. 

Cause: The issue occurred due to internal miscommunication regarding which account code should be 
used to record the grant activity. The incorrect code was used when processing the April drawdown, which 
led to drawing funds before eligible expenditures were incurred. 

Effect: Although the funds were ultimately spent within the same fiscal year, the timing of the drawdown did 
not meet the requirements for advance drawdowns. 

Questioned Costs: None 

Context: The College requested and received two drawdowns related to this award. This error occurred in 
only the first drawdown. Project expenses reimbursed by the second drawdown were appropriately incurred 
prior to the drawdown request. 

Repeat Finding: No 

Recommendation: Crowe recommends the College establish clear guidance and training on the proper use 
of organization codes for federal grants. 

Views of Responsible Officials and Planned Corrective Actions: To ensure drawdowns are executed after 
grant expenses are recorded on the correct account code(s), the accountant assigned to each grant and 
the project lead/grant manager will review a checklist, the expense amount, and the drawdown amount in 
consultation with the Assistant Controller. No drawdowns will take place without this review and signatures 
from the Vice President for Administrative Affairs, Controller, and Assistant Controller. 
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OAKTON COLLEGE 
COMMUNITY COLLEGE DISTRICT NO. 535 

Des Plaines, Illinois 

Schedule of Prior Year Findings and Questioned Costs 

Year Ending June 30, 2025 

There were no financial statement findings or federal award findings for the year ended June 30, 2024. 
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